Pension Trust Funds
Combined Statements of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 2005 and 2004
(Amounts in thousands)

Totals
(Memorandum only)
State
Employees Teachers
PERS PERS 2005 2004

Additions:

Contribution:

Commonwealth contributions.............ccceeveveieveeiceceeeceeeeeeee $ 438,326 $ 673,869 $ 1,112,195 $ 687,335

Employees contributions.... 366,262 507,708 873,970 882,741

Total CONIIDULIONS.......ceeieieiiicie et 804,588 1,181,577 1,986,165 1,570,076
Net investment (loss) income:

Net appreciation (depreciation) in fair value of investments......... 1,457,145 1,591,493 3,048,638 4,276,991

1< == SRR 202,945 221,657 424,602 356,339

Dividends........c.ccevvveviiireeenenene 190,219 207,757 397,976 348,352

Real estate operating income, net 89,888 98,175 188,063 166,116

Alternative investments.................... 4,561 4,982 9,543 14,064

(@1 < 24,455 26,710 51,165 9,240

Total investment (10SS) INCOME.........ccervevrereeeneeereseeeseseee e 1,969,213 2,150,774 4,119,987 5,171,102

LESS. iNVESIMENE EXPENSE .....cvevereieienireeiereesie e sesee s seseesenes 47,194 51,545 98,739 76,432

Net investment (10SS) iNCOME ......ccvoveveeririeiinieeeresee e 1,922,019 2,099,229 4,021,248 5,094,670

Total additionS.........ccoeveviiieeieiceceeeee s 2,726,607 3,280,806 6,007,413 6,664,746
Deductions:

Administration reimbursement...........ccocoeevevenieieciccese e, 6,174 9,200 15,374 14,579

Retirement benfits and refunds............coceveeeeeivicceecie e 1,159,083 1,265,388 2,424,471 2,309,785

Total dEdUCLIONS.........ccueueiricreeeeicieceeec et 1,165,257 1,274,588 2,439,845 2,324,364
NEt iNCrease (AECTEASE).........uvuieirireirerteeresieree st 1,561,350 2,006,218 3,567,568 4,340,382

Net (decrease) assets available for pension benefits

at beginning of year (fund balances reserved

for employees’ pension benefits).......ccocvvvivveierenecescce s, 14,572,275 16,656,203 31,228,478 26,888,096
Net assets available for pension benefits

at end of year (fund balances reserved

for employees pension benefits)........ccccveeverciinerciesccere e $ 16,133,625 $ 18,662,421 $ 34,796,046 $ 31,228,478
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